A Choice Security. 


NewYork Osweco Midland 
R. R. 
FIRST MORTGAGE BONDS. 


COUPON AND REGISTERED. 


PRINCIPAL AND INTEREST 
PAYASLE IN GOLD. 


Enterest Seven Per Cent, GOLD, per 
annum, FREE OF GOVERNMENT 
TAX, payable in New York, 
January and July. 


YRE ROAD—ITS IMPORTANCE, ETC. 


The road upon which these sccurit'es 
are based is one of first-class importance. 
[t spans the State of New York from its F 
Metropolis to its northern borders. No 
public work of greater magnitude, or of 
lairer promise of utility and profit, has 
ever been undertaken in this state. 

Its northern terminus is at the city of 
Bswego, on Lake Ontario. From this 
point it traverses, in the direction of New 
York, the rich and populous counties of 
Oswego, Oneida, Madison, Cayuga, Onon- 
Gaga, Cortland, Chenango, Otsego, Dela- 
ware, Sullivan, Ulster, and Orange, where 
it strikes the borders of New Jersey, 
whence it continucs, under another name 
and a separate charter obtained from that 
state, to the City of New York. Both di- 
visions of the road now are in course of 
construction. Its entire length is upward 
of 400 miles. 

This road is admirably located for se- 
curing a large and profitable business. 
The northern scction of New Jerscy, 
through which it passes, is one of the 
most healthful and picturesque regions in 
the vicinity of New York. It only needs 
the additional attraetion of the railroad 
facilities which this line will afford to 
transform it into a wealthy and popu- 
lous suburb of the metropolis ; thus secur- 
ing to that division of the road a large 
and constantly increasing local business. 

The other and main division traverses 
the entire length of the great Midland 
Counties of New York, which have been 
hitherto almost destitute of railroad fa- 
cilities. These counties are as fertile and 
productive as any in the state; and, as 
this road will furnish them their much- 
needed facilities for transportation and 
travel, it cannot fail to command, through- 
out its entire length, a large and remuner- 
ative local business. 

Its advantages for through business, both 
Northern and Western, are also unsur- 
passed. It shortens the railroad con- 
nection of the City of New York with 
Oswego and Canada forty-five miles; and, 


by means of a branch to Auburn, where | 


it connects with the New York Central, 
it shortens that connection with Buffalo 
and the West seventy miles. These are 
important advantages. Taken im con- 
mection with its thorough construction, its 
easy grades, and its freedom from sharp 
curves, it cannot fail to compete success- 
fully with any and all other roads for 
throngh business. Possessing such su- 
perior advantages. for commanding both 
local and through business, and being 
one ‘of the trunk lines of road starting 
from the great commercial center of the 
UWaion, there would seem to be no room 
to doubt that the road will prove to be 
one of the most remunerative in the 
country. 


CAPITAL OF THE COMPANY—ITS FINANCIAL 
CONDITION. 


The construction of the road has been 
‘ndertaken under financial auspices equal 
favorable. The citizens of the Midland 
Counties, fecling the urgent need of 
railroad facilities, have made subscriptions 
to its capital stock to the amount of siz 
millions of dollars. The larger shares of 
these subscriptions have been made by 
‘towns and cities in their corporate capacity, 
and for which they paidin town and city 
bonds bearing seven per cent. interest. 
‘These bonds, being made by law exempt 
from local and municipal taxation when 
held in any cqunty through which the 
road passes, the Company have found ready 
sale for them at par and interest when- 
ever they ‘had occasion to use the pro- 
ceeds, thus rendering the subscriptions for 
which they were given in payment equiv- 
alent to cash. The Company, therefore, 
commenced its undertaking with a paid- 
up capital of $6,000,000, which, it is be- 
lieved, is a larger capital than any other 
railroad enterprise in this country has ever 
deen started with. 

To provide the balance of the means 
that may be found requisite to complete 
and. equip the road, the Company has 
adopted the usual method of issuing bends 
secured by a first mortgage on its prop- 
erty. The mortgage has been executed. 
it conveys to A. A. Low, Geo. Opdyke, 
mand Delos De Wolf, in trust, to be held 
@s security for the bondholders, the en- 
dire road and its branches from Oswego to 
the State Line of New Jersey, together 
with its equipment, franchise, and all 
other property of the Company apper- 
taining thereto. Jt also provides that the 
sssue of bonds shall be strictly limited to 
$20,000 per mile of road actually built and 
sn running order. 


PROTECTION AGAINST SPECULATORS. 


- By express provision of law, the towns 
and cities which have thus subscribed for 
and now hold a majority of the capital 
stock of the Company can never dispose 
of it, whatever the market price may be, 
‘without the written consent of a major- 
“ity of the taxpayers in the respective 
towns and cities: This, virtually, may 
be .deemed a perpetual prohibition of 
sale, whereby the control of the road will 
remain forever with the farmers and bus- 
iness men résiding on its line, who of all 
others are the parties most interested in 
fits success, and thus gave it from the haz- 
ards Of being made a football of stock 
operators and speculators. 


ITS PROGRESS. 


The Company is prosecutmg its work 
with great energy, and doing it in the most 
substantial manner. Nearly one hundred 
and fifty miles of the read is already 
completed and fully equipped, with regu- 
lar trains running upon it. Nearly the 
whole cost of this portion of the road has 
been defrayed by the stock subscriptions 
raised - along that portion of the road. 
The work is also making good progress 
on other divisions of the road. It is the 
expectation of the Company, if not retard- 
ed by unforeseen obstacles, to have the en- 
tire road completed within the ensuing 
calendar year. 


PROVISIONS IN MORTGAGE. 
Inoffering these securities to the public 


it is due to the Company to say, that in j. 


the preparation of their bonds, and the 
mortgage undér which they are issued, 
they have cheerfully adopted every sug- 
gestion that we have deemed essential 
so render them’ the most perfect and at- 
iractive ,railroad security in the market. 
The mq: x 
fefault fo¥ a period of foul months in thé 
payment .of Anterest the bonds shall be- 
some due; and it empowers the trustees, 
im that.event,: 40 take 
Be iongage, sai ko ol eta 
f : or e e 
~ for the benefit of the bondholders. This 
we deem a mnost important provision, as 
it avoids a the dcleys ana dangers of 
litigation in ease of default. 


REGISTRATION. 
The bonds are issued with coupons; 
but they os them ay onc and re- 
con coupon , at th 
of the holders. Or, if ; 
po elent, bs may, by surrendering the cou- 
por. .vuvert Chem into permanent regis- 


ion of the. 











e* provides that’ in case of |~ 


it may elect. 
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THE BONDS. 


The bonds are payable in twenty-five 
years from the ist of July last. They 
are payable in gold coin of the United 
States. They bear gold interest at the rate 
of 7 per cent. per annum, payable in New 
York, 1st January and ist July, free of 
Government Tax. 


; HIGH CHARACTER OF THE SECURITY. 


In view of the $6,000,000 paid-up capi- 
tal of the corporation issuing these bond ; 
the importance of the road and its admir- 
able location for commanding profitable 
local and through business; its proximity 
to the City of New York; its wise pro- 
tection from the control of stock operators 
and speculators; tle good judgment and 
energy displayed by those charged with 
its projection and construction; the valua- 
ble provisions contained in the mortgage ; 
the right to convert the bonds from cou- 
pon into segistered, and to reconvert 
them; the sound ranges he which they 
are payable, and the high rate of interest 
they bear—in view of all these assuring 
facts, we feel amply warranted in com- 
mending these bonds as one of the safest 
and most inviting railroad securities ever 
offered to the public. 


PRICE. 


We are authorized for the present to sell 
them at par and accrued interest in cur- 
rency. But the Company reserves to itself 
the right to advance the price at any time 


Government Bonds at market prices re- 
ceived in payment. 


THE ADVANTAGE OF CONVERTING GOVERN- 
MENT BONDS INTO THESE SECURITIES. 


A comparison with investments in United 
States Bonds will show a very great ad- 
perce in favor of a change to these or 
any other railroad security of equally high 
character : 


y $8,000 00 
Interest on $5,000 5-208 at 
6 per cent. Gold, $300 
Gold at 130 
Deduct 5 per cent. In- 
come Tax 


390 00 Currency. 


Interest on $6,000 New 
York and Oswego Mid- 
land R. R. Bonds at 7 
per cent., $420 Gold, 
at 130, free from U. 8. 
Income Tax 


Showing on the same 
money invested in- 
crease Of income near- 
ly 50 per cent. 


Besides, the investor secures, beyond 


possibility of decline or loss, 22 per cent. 


increase on the principal to be-paid him at 
the maturity of the loan. - The-possibility 
of a less premium on Government’ Bonds, ‘ 
or the certainty, if held until: maturity, of 
the entire loss of premiuni, may, perhaps, 

influence the minds of many to make the 

change. ° 

Atthe present price of Gold (1224), these 

bonds pay almost as much income as a 10 

per cent. currency bond subject to Govern- 

ment Tax. 


GEORGE OPDYEE & CC., Bankers, 
No. 26 NassaU STREET. 
New York, Aug., 1869. 


The following extracts from an Address 
of the Midland Company to the citizens of 
New York, inviting additional subscre* 
tions to its capital stock, issued on the ist 
of January last, presents a clear and forcible 
statement of all the essential facts con- 
nected with this important enterprise. No 
one can read this statement without béing 
convinced that the unequaled advantages 
of this road for commanding a large and 
table business, combined with the 

—_ of the ree me must render 
their it Mortgage Bonds a perfectly 
secure investment. 


NEW YORK 


OSWEGO MIDLAND RAILROAD. 
To the. Citizens of New York: 


The inhabitants of the ‘counties of this 
state, known as the Midland Counties 
lying between the -Erie Railroad on 


i templated a- 
ref B ne Me ee > 


any holder | large and fertile section of 


connect with one or other of the 
Vines y built. 





med 
> 


& 


Consultation witli m 


one | Madison 


ness men of New York, induced the pro- 
jeotors to change their plan, and instead 
thereof to construct a through line of road, 
connecting the great lakes with the sea- 
board, and affording New York Cit 
another great line of railroad te the No’ 
and West; and offering advantages, as we 
think, superior to avy other route. We 
were then assured that the western ter- 
minus of our road would give us large 
subscriptions; and that New York City, 
in view of the great advanta, and 
benefits which the building of such a road 
would confer, would also, with her accus- 
tomed public spirit and liberality, freely 
lend her aid. 

We commenced our efforts at Oswego, 
the western terminus of our road, from 
which we had a most gratifying response, 
and have continued from thenee through 
all the counties on the line to the City of 
New York, with a success which evinces 
the interest felt by this portion of our 
nme in the success of our enterprise. 

e now come to the City of New York, 
to ask its citizens to in like manner lend 
their aid, and contribute their fair propor 
tion toward this undertaking, almost or 
quite as important to them as to the 
isolated counties through which the road 
Tuns—a section of our state as large as the 
State of Massachusetts, and containing 
now a population of over a half million of 
people. As our enterprise is comparatively 
& new one, and is not perhaps sufficiently 
known to many who would be willing to 
aid it, we give a brief statement of what 
has rose J been done, and some of the 
benefits which will accrue from its con- 
struction. 


WHAT HAS ALREADY BEEN DONE. 


The Company has been organized, and 
the necessary legislation obtained in the 
states of New York and New Jersey to 
enable us to build our road as an independ- 
ent through line from New York City to 
the Lakes. Very important rights, crants, 
and eg have been given us by this 
legislation, greatly to the advantage of the 
road and the country through which it 

asses. Over five millions of dollars* 
ave been subscribed to the common stock 
of the Company by towns, cities, and in- 
dividuals outside the City of New York. 
The first work was commenced on the 
24th day of last June, and rapid progress 
has been made thus far, giving assurance 
of the completion of upward of one hun- 
dred and fifty miles before the first of 
September next. The most difficult por- 
tion of the road to build (through parts of 
Delaware and Sullivan Counties) has not 
yet been commenced, and it is for this 
rtion of the work that we require aid 
rom New York City. By constructing 
through this. section we shorten the dis- 
tance to, the Lakes from two and a half: to 
three hours in running time—a very im- 
portant consideration to New York, and, 
indeed, to the whole West and North. 


| We expect to run cars through the whote 


line before the end of the year 1870. 


THE ROUTE. 


Our. road commences at the western 
shore of the Hudson River, opposite the 
—— New York, and traverses the State 
of New Jersey, by way of the Pompton 
Valley, to the New York State Line; from 
thence to Middletown, one of the most 
populous and thriving manufacturing 
towns of Southern New York. From 
there the Jine runs in a northwesterly di- 
rection, passing through the — 
vated and rich dairy districts of nge 
and Sullivan Counties; th: 
the villages of Wurtsboro’, Blooming- 
burgh, Philipsport, Ellenville, Monticello, 
and Westfield Flats, to the southerl 
bounds of Delaware County. From this 
point the line passes over the summit be- 
tween the Delaware and Susquehanna 
Rivers, peat. through the vill of 
Howard and Walton to Sydney Plains, 
intersecting at that point the Albany and 
Susquehanna road, and the road down 
the Unadilla Valley from New Berlin, in 
Otsego County ; connecting also at Wal- 
ton with the branch at Dethi, the 
county “seat of Delaware County. From 
ige of Plains the line near the vil- 


wa 
ma, 
Oneida, Durhamville, 
una gen ton, 
From Norwich anoth 
ing, through the Counties of 


Cortland, and Cayuga, to the 
City of Auburn, there making connection 


of Utica is ®@ road to connect 
with ours at Sherburne; and Rome and 
organized 
connect with us in 
GRADES AND. DISTANCE. 
The grades of our road, especially com- 
“These subscriptige have since bees increseed to 





BPTVErd of $6,090,000 


h or near | ¢ 


ville, |-livi 


com) les to 
the Chonango Valley. its 


ing toward New York, are very favorable 

e run no grades exceeding sixty-five 
feet to the mile, and this only in a few in- 
stances. The following extract from the 
report of A.C. Powell, our former engi- 
neer, will show morc in detail this subject: 


“When I commenced the surveys I decid- 
ed, with your approbation, that the 
mum grade on no line should exceed 65 feet 
per mile. Shorter lines than those I have 
presented for your consideration could have 
been found, bad higher grades been deemed 
admissable. Had your road been designed 
exclusively for the conveyance of g 


3, 


I refer to the Rome, Watertown, and Ogdene- 
burg Railroad—a road which, with its con- 
nections, extends 700 miles in length. -Tap- 
ping this road, as we shall assuredly do, at 
some point in Oneida or Oswego Counties, 
80 direct a line can be furnished to the City 
of New York that its claims cannot be ig- 
nored, and northern pm pe will demand a 
transit over the Midland Road. The road 
from Utica to Sherburne, now in process of 
construction, will have been completed _be- 
fore our own can be - in operation. With 
all these feeders flowing into the main chan- 
nel, is it extravagant estimate that the 





I would bave recommended an increase of 
e and a psec, 2 shortening of dis- 
tance. But I have looked upon it as an im- 
ortant link of a t through route, reach- 
a from the Far Western lakes to the sea- 
board, for the accommodation not only of 
passengers, but of the mighty trade which is 
to flow through our own state and upon our 
own railroads to the great metropolis of the 
country. In point of grades, the New York 
Central bas the precedence over all existing 
roads; and yet the Pennsylvania Central and 
Baltimore and Ohio roads, with grades of 125 
feet to the mile, are her successtul compet- 
itors, owing to their diminished length. It 
is our purpose, by the directness of our line, 
to so diminish the distance of our road over 
the New York Central, and by our lighter 
des to diminish the motive power over the 
Reenaytvenia Central, as to occupy a midway 
ition between the two, and place ourselves 

m the attitude of an equal competitor with 
both. In point of grades, our road is placed 
upon precisely the same footing as the New 
ork and Eriv Road ; but with the important 
saving over that road of at least sixty miles 
in distance. As much has been said by in- 
terested parties in relation to the grades upon 
our road, it may not be ansiss te call your 
attention to some of the grades upon several 
‘ying roads - 

le of the New York 


engine is unlike a horse, 
content effort. One that has sufficient 
power to carry a load over a heavy grade for 
one mile can do the same for twenty miles. 
The Pennsylvania Central, competing with 
and doing a — Fy excess of = = 
entral, es through a count far 

P= a 'than that of the Midland, and with 
ies of 125 feet to the mile. The Balti- 
more and Ohio, equally successful, and with 
es of 140 feet to the mile. And last 

e list which I sha?l name is the Central Pa- 
cific—the most tic railroad project of 
the age. From the valley of the Sacramento 
to the summit of the Sierra Nevada, a dis- 
tance of nearly one hundred miles, there is 
an average grade of 90 feet to the mile. At 
this time the ‘iron horse,’ fresh from the 
workshops of our own state, is daily sur- 
mounting the entire length of this grade at 
rapid speed, freighted with the richest treas- 
ures of the western world. Common sense, 
it is true, shows that the greater the inclina- 
tion the greater the motive power required, 
and the more the fael consum But here, 
in our own case, @ more than human power 
comes to our aid. Those points on our road 


in | Temoved; for such must be looked upon as 


way alone will make the road re- 
munerative ? 


WAY BUSINESS. 


notice, for the reason that its importance is 
not g lly appreciated. I refer to the milk 
business, than which there is no other that 
pays 80 remunerative a freight. The Erie 
oad, I am informed, receives about three- 
quarters of a million of dollars a year for a 
single daily milk train, commencing at Otis- 
ville, only seventy-six miles distant from the 
City of New York. Tbe milk train of the 
Midland Road would commeace at the ex- 
treme northern bounds of Sullivan County, a 
distance of one hundred and twenty miles 
from the City of New York, and draining as 
rich and extended a dairy district as can be 
found within the limits of the State. Fruit 
and vegetables, that are now raised only for 
home consumption, would be raised in less 
uantities, an shipped at rich ying rates, 
lly, to New Ri. a en = ic onlter 
have the ca y of appro ing eve ing 
which is oat t it. So rapidly is the increase 
of population and the growing wante of this 
city that the new avenues leading to hercan 
hardly keep pace with her demands. No road 
that leads directly to her, and can reach her 
between the rising and set! of the sup, can 
fail to be supplied with way business to ite 
full capacity. 


THROUGH BUSINESS. 


“Uniting (as does the Midland Railroad) 
the Lakes and the Ocean on the shortest line, 
and that line carrying the products of the 
mighty West to the greatest market on the 
continent, running through acountry already 
develo! and receiving new accessions at 
every mile of its progress, the most vivid im- 
agination can scarcely paint its future. I 
choose to leok at the initial point of this 
road as at the foot of the t chain of lakes, 
with a ship-canal around the Falls of Niagara, 
and thus the only barrier to their commerce 





the inevitable result of the n 
ding. If our own General Government 
| mm not take the initia steps, the new 
Confederate Government 0; Canada will, for 
this has now become a-part of their govern- 
ment policy. With this barrier removed, a 
concentration of trade will be afforded to this 
road such as is rarely presented in this or 
any other country. Commerce, seeking, as 
it always does, the cheapest channels and the 
most rapid transit, must by the inevitable 
and inexorable laws of trade be drawn to the 
initial point of this road, offering to it what- 
ever the capacity of the road will admit of; 
and that capacity will, in a few years, be lim- 
ited not. by one or éven two tracks. [ hard] 
deem it worth. the effort to attempt an esti- 


otiations now 





where the greatest power will be required, 
and most fn¢l brought into use, are found in 
the direct vicinity of ceal mines and wooded 
forests, where -fucl can be furnished for all 
time at a moderate cost. Such is the reason 
whya 
agen the New York and Erie Road at a less 
actual cost than upon the New York Centra). 

ly a road in the whole of New Engiand 
that has not po it grades in excess of our 
own; and yet no roads are run with ereater 
precision as to time, or greater cconomy as ; 
to cost. The Albany and Boston may be | 
called the most prominent of the Eastern | 
roads; and yet there is nove in the whole 
list of American roads that has had greater 
obstacles to overcome in the way of ex- 
penser in construction and _ precipitous 
grades, and that has at the same time brought 
a curer and larger return to the steckhold- 

rs.’ 


ssenger or a ton of freight is carried 


We would also invite your attention to 


{its wo 


mate of the through business to carried 
on by this road, with this only existing bar- 
rier removed. Looking at the matter in 

rst aspect, with only the present 
facilities afforded by a contracted canal, 
and with the Collingwood route (short- 
ening, as it does, the transit Yrom 
Lake Michigan to Oswego 500 miles) added 
to the extended trade furnished by the north- 
ern shore of Lake Ontario and the St. Law- 
rence River, this road will occupy no second- 
ary position with reference to through 
freight. It may not be amiss to allude at this 
Point to the fact that negotiations are now 
being carried on witha view to combining 
the interests of the several thro routes in 
this State and Penasylvania, so a3 to enhance 
the pricc of freights. The merchants of New 
York, always alive to their true interests, 
will look with jealousy upon this fetter to 
be thrown upon their trade. Cheap freight 
is for the interests of Eastern merchants as 





the numerous resources of the country 

through which our road runs, and the | 

probable business which will be attracted | 

to it. We cannot, perhaps, do better than | 

. —_ again from the report of Engineer 
‘owell : 


‘‘An examination of the map will show | 
the line described as traversing the most 
highly cultivated and productive dairy dis- 
trict of the state, and not excelled by any 
other, except in facilities affordcd by present 


commercial centers of trade. The peculiar 
contormation of country, owing to the nu- 
valleys ing the rnish un- 
usual facilities for transpertation to districts 
ing remote upom each side of the line. 
‘aking advantage of this fact, the ihhabitants 
on ;the various s crossed 
a moving in the construction of valley 
lines, which can be sere age and cheaply 
and ‘whi al t 








railroad communications for reaching the | this to 


are | far 


well as for the Western shippers, and they 
will look with favor upon any new avenue 
that promises another opening to their trade 
and will both give it their hearty support. Ex- 
—- teaches cheap freights always 
increase the flow of property, and such must 
prove the result upon this route. This road 
cannot stop short of a juncture with the 
Great Western ard Michigan Central roads, 
at some point at or near Suspension B 

and by that means —_™ &@ new avenue to 
Western trade, equal if not superior to any 
now in use; and of so vital importance is 
the Western shipper and consumer 
that it must claim and _receive a large 

of Western business. Canadian enterprise is 


striving to draw Western business down the |. 


St. Lawrence River in: direct transit to Eu- 





; which 

of trade to the trunk line, One of these feed- 
ers or. branch lines bids fair. to: almos 

the estimated : ’ 


with the West and Northwest. The City | the 





strikes our road so near its western terminur. | and Erie about seventy miles, from Os- 
siving of upward of fifty miles, 
miles, and 


| wego a 
from Syracuse nearly si 
from Rome and Utica upward of forty. 


ADVANTAGES TO NEW YORK. 

It will not be n to dwell upon 
the general advantages of railroads to 
great cities. Their importance is now 
well a oe They — er 

wth, their prosperity, an eir - 
sot Particularly to N York are her 
railroads vitally important, especially 
those that reach far to the North and 
West, with the St. Lawrence and Missis- 
sippi rivers on the north and south, and 
the active competition of Portland, Bos- 
ton, Philadelphia, and Baltimore sharpen- 
ing and increasing year by 


retain her ascendancy in _ this traffic. 
With the completion of the Pacific Road, 
and the increased production of property 
which the return of peace has _— us, 
our present roads will be found insuffi- 
cient to meet the demands upon them. 
We must have more roads, or we shall 
ievously suffer for the want of them. 
husetts, to save eight miles in dis- 
tance and a few feet in e, is tunneling 
through the Hoosac Mountains, at an 
expense equal to more than half the en- 
tire cost of our road. New York can here 
save seventy miles to the West, with but 
a tithe of the outlay that Boston is mak- 
ing to secure advantages so much less 
nt, 
ot only does the completion of our 
road give a new line, and 8 chi r anda 
shorter one, to the North and West; but 
it al area of our own State 


, and lakes of Northern New 
Jersey, Western Orange, and Sullivan 
counties we have the finest, most comfort- 
able, and healthful locations for suburban 
villages, residences, and retreats anywhere 
to be found within reach of New York; 
where now, in spite of bad roads and un- 
cemfortable stage travel, thousands go 
in search of health and 


of 
pacity ; and shall connect in the Mamakat- 
ing Valley—through the Delaware & Hud- 
son Canal—with the coal-fields of Penn- 
sylvanis. Passing on, we reach the ex- 
tensive forest and timber-lands of North- 
ern Sullivan, Western Ulster, and Eastern 
Delaware, where are now 250,000 acres‘of 
five timber-lands as yet almost untouched 
the ax. Thence to the rich and fertile 
eese, butter, and cattle-growing counties 
of Delaware, Chenango, Madison, Otsego, 
and Cortland, and the great mills and flour 
manufactories of Oswego. 
The building of this road will give New 
York just what its citizens most need: a 
more abundant and cheaper supply of all 
the great staples of life—flour, meat, but- 
ter, cheese, milk, lumber, and coal, with 
an extensive water-power.for manufactur- 
ing, and the finest portion of our territory 
for settlement, and suburban homes. An- 
other important consideration to those 
who may be called upon to take stock or 


Oswego, and a line from Norwich to Au- 
burn, and thence connecting with the 
West, for a cost less than one-fourth of the 
stock and bonded debt which now repre- 
sents either of the great lines from Lake 
Erie to New York; thus enabling us to 
carry freight and passengers at a cheaper 
rate, and at the same time make larger 
dividends. We are building a first-class 
road; but we are building for cash, and 
with the greatest econemy. Onur right of 
way is nearly all donated to the Company, 
our labor is cheap, while our materials for 
ties, fencing, bridging, ballasting, ete., are 
easy of access attained at lew prices. 
We are aiming to build a road, to 

Kk 


the Ci 


tages which will ‘come, both to 
and try, from the construction 
roa: - We -invite the attention 


‘of’ the 





F sera putting 
forth the most stupendous efforts for the 
trade of the lakes and the prairies. It 
behooves New York to spare no effort to 
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WE have tried to” 


our State,is now in process of 


Jerse: , and sses thence through 
Sullivan, Betonen, Chenango, 
Oneida, and Osw 


& more weste: 
will doubtless in time be pushed thence to 
. This werk originated with 
the farmers along its track, who needed 
more direct and less expensive communi- 
cation with this City, and who have, by 
—a —_ — = by — sub- 
scriptions, 0 Tequisite means, 
without a dime of State aid. Of course, this 
has been up-hill work, for the amount re- 
quired was large in proportion to their 
means ; and, now that they have done so 
much, it is naked justice that the property 
and business of this City, which are to be 
largely benefited by their success, should 
lend them a helping hand. New York 
ought to con te $5,000,000 of the 
000,000 required ; and, if our ital- 
ists would do this, the road would be 
completed and running through trains 
next year. 
Appeals like this were made for the 
Hudzon River Road; yet a very few men 
had to carry thejroad on their own shoul- 
ders, witb little sympathy and no help trom 
the mass of our estate owners and 
great merchants, who that, 
ough the enterprise w benefit our 
ven that wack: Sen ekeey F aid for itoett 
et that stoc! tself 
t dividends, and is now Lae near] 
double ite-face. And every ‘railroad lead- 
ing out of this city is good property, except 
where its managers have stolen it r. 
Then why shoutd the Midland d long, 
and bear so heavily on the neighbori 
farmers? They have nobly done th 
part ; now let the city do hers. She is to 
share the benefits, and she should cheer- 
fully share the burdens. 

e took —s the line of the Mid- 
land last week, to the upper end of Pomp- 
ton Plains, ten miles above Paterson, where 
three small rivers unite to form the Passaic. 
Here we found a considerable portion of 
the track graded, and a large force of men 
and teams at work extending the track 
westward. We believe it is intended that 
cars shall be running through to the foot 
of Shawangunk Mountain, in Sulhvan 
County, next season. 

Pompton Plains are scarcely ten miles 
from Paterson, and will soon be within an 
hour's ride of Wall street; yet they have 
hitherto been so secluded that few New 
-Yorkers ever saw them. They form a wide, 
fertile, and beautiful valley, peopled 
wholly by farmers, whose fields and build- 
ings testify te abundance and comfort, yet 
= — mt ape further 
rom this emporium than Poughkeepsie or 

i is. Their village of (at most) 


by the railroad, it w 
tenfold. . For this rich, 


a of this | graceful 


stirring 


awake it,to a new and more 
Th Midland s the 
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THE MIDLAND RAILROAD—NEW 
JERSE 


make our readers 
aware that a new Railroad from this City 
to the Great Lakes, through the heart of 
rous 
and rapid construction, at a cost of some 
It traverses Northern New 
Orange, 
‘iso: 
Counties, to Lake 


Ontario, while a fork at Norwich pursues 
course to Auburn, and 


that | measure similar to the above were adopted | while, as a through route from New Yo 


life, | _- 


her farm produce, her water-power, and 
her timber, Northern New Jersey em- 
bosoms great mineral wealth, which rail- 
roads are soon to make available for the 
uses of mankind.—W. Y. Tribune, Aug. 9th. 





THE MIDLAND RAILROAD. 


AT the depot of the Erie Railroad in 
Jersey City there is freight registered ten 
days ahead—the utmost transportation 
capacities of the line being wholly inade- 
quate to the enormous amount of goods 
presented for conveyance to the West. 
The other great roads leading westward 
are in much the same condition. This is 
doubtless due in part to the widespread 
damage inflicted upon the roadways in 
the interior by the recent floods, which 
made necessary a suspension of traffic, and 
& consequent accumulation of freight. 
But it ie also one of the obstacles which 
business has to contend with every Fall, 
and must a continue so, as long 
as the internal le of a continent de- 
pends a oy three or four inadequate rail- 


the regular 
f prices for 





h r 
is of 

, but to the 
@ country ; 
and itis for this reason that the “New 
York and Osw Midland Railroad,” 
now in process of construction between 
this City and Oswego, on Lake Ontario, 
has special claims upon public attention. 
This line, when completed, will shorten 
the distance to Buffalo and the West by 
seventy miles, and the route to Canada by 
somewhat more than forty-five miles, be- 
sides offering a new highway for the 
through trade between the Btates. In ad- 
dition, the Midland Road is closely linked 
with the interests of our own State and its 
— orm one of hee al 

and m ue portions of New 
Jersey, it affords a 


outlet for our 

weg eg pln ge My Sd ot 

o up immense 

ities. Orange, Gister, Delaware, 


transpo: red 
Jee OF thee food o 


med threatening propor- 
tions) may be said to be finally removed. 
The financial under which the 
Midland Railroad was commenced were 
probably more favorable than those of 
any similar enterprise ever undertaken in 
this country. The town and cities along 
fits route ve subscribed to its — 
aus Gude adeadgmion-heleemate ah 
and_ these ions, le not 
by heme nipinae Moe by fully ao 
le ca , are ui t to 

poo This a large as it is, 


ui; 

upward of 400 miles in length. order, 
therefore, to obtain the requisite amount, 
the Company have issued first mortgage 
bonds — in gold and bearing interest 
(in gold) at seven cent. These bonds 
are secured by a first mo: upon the 
road, its various branches, and the entare 
preperty of the Company. In order, if 

ible, to give additional security to the 
vestinent, it is also provided that the 
issue of sbonds shall be strictly limited to 
$20,000 per mile of the road actually built 
and im running order. It is further pro- 
vided in the mortgage that default in the 
payment of interest for the space of four 
months shall bring the road and its entire 
moperty into the hands of the trustees, 
without the aay of litigation, to be 
sold for the benefit of the bondholders. A 


. The London’ Spectator 
be mB polish, by abe 
| be com: al 
itself, all. industrial . . 


ing: into 
tab a 
rise, they, at least, 


&@ consummatien. 
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THE MIDLAND RAILROAD. 


THERE are so many railway enterprises 
pevieoes ot oe «that a 

been wearied by them, and it is dif. 
ffoult for any of them to awaken the en- 





sity for i 


WAN. 13, 1870, 


taking. There is one however, wh, 
interests are 80 related to ‘thes 
of our own city and atate that it seems to 
call for something more at our hands than 
&mere mention. _ 
The New York and Oswego Midlan 
Railroad runs from Je City northw. 
across to the state line of New Jersey, ang. 
thence through the great interior countieg 
of New York to the city of Oswego, on 
Lake Ontario. Along this whole line of 
more than four bundred miles it p 
through the richest districts of two states 
upon whose produce the markets of ong 
be A are largely dependent, but which haye 
hitherto been to a great extent without 
railway facilities. 
This last not only adds another to the 
great lines which reach the West trom the 
seabvard, but - seventy miles shortens the 
distance to Buffalo and the West and by 
forty-five miles to Canada. ‘Fle absolute 
necessity of new routes to the Western 
States has never becn more clearly seen 
than in the results of the recent Gisastrous 
floods in the interior. Travel was partial- 
iy suspended upon one of the great lines 
for ten days or so, and the consequence jg. 
an accumulation of freight and an increase 
of rates which will he felt by business men, 
Kast and West throughout the season. In 
fact, the -practical monopoly of internal 
commerce enjoyed by the existing lines 
hag all the effect of a protective tariff; and 
any enterprise which, iike the Midland 
road, tends to ielieve this is of much more 
bas Jocal importance. 
esides the benefits the road will c 
upon the markets of our city, by elon 
them into direct communication wits 
Orange, Ulster, Sullivan, and Delaware 
counties, the best sources of supply, it wil} 
open one of the richest and most pictur. 
esque portions of New Jersey, as yet thinly 
—e and 80 — & new outlet for 
our overflowing population, and gi 
York additional cakes —— 
The work on this road is now prosecuted 
with great energy; and it is expected by 
the company that the whole line will be 
ready for operations during next summer, 
A large part of the grading, masonry 
bridging, etc., is finished, and one hun. 
dred and fifty miles will be completed and. 
in running order by the first of January. 
This work has been paid for by the stocle 
— of the towns and cities along 
the route, amounting in the aggre. 
six millions of doles — 
The promoters of the enterprise are now 
selling first mortgage bonds to complete 
the work; and the conditions of these 
bonds scem to have been devised in good 
faith for the security of the holders against 
every possible contingency. Those who 
are interested in the trade and growth of 
New York will do well to inquire into the 
finaneial prospects of the company ; and, if 
they are led to substribe for the bonds, 
w.ll be conscious in daing so that they are 
not only investing money for themselves, 
but are contributing directly to one of the 
most important and useful public works 
connectel with New York.—¥*¥. ¥ Ete- 
ning Post, Oc?. 30th, 1869. 











HIDLAND AXD MONICLAIR 
RAILWAY COMPANIES 


A MEETING was held at Woodside on 

Thursday evening to consider the pro- 
posed chinze of route from Pompton 
Ph ins to New York, va Caldwel® Mont- 
air, Blecmfeld, Belleville, Woodside, 
Keiruey, e‘c., to the intersection of the 
New Jersey Railroad, and thus landing~ 
pessengers at the foot of Cortlandt strect, 
New York, within fifteen months from this 
time. The mecting was organized by the 
appointment of C. C. Hine as chairman. 
President Pratt, of the Montclair Rail- 
way Company, and ex-Senator H. R. Low 
made very clear and concise statements of 
the laws of New Jersez, and extracis 
therefrom in recard to bonding townships, 
cilies, and villages, and cited as authority 
for the same the legislative action of the 
several more inportant slates, with their 
network of railroads and advantages de- 
rived therefrom, rapid increase of tha 
value of property, passenger traflic, etc.z. 
and in no ease have the authorities been 
called upon to aid the railroads by the 
payment of the bonds or interest. The- 
Hon. D. C. Littlejohn, President of the. 
Midland Railroad, then followed in a very 
able and complete analysis of the cost: 
expenses, and income of the several 
large and leading _—_—railroads—viz.y 
New York Central and Hudsom 
River roads, costing $100,000,000; Erie, 
between $90,000, and $100,000,0003 
Pennsylvania Ceutral, $65,000,000, etc. x 
With incomes ranging from $15 to $20.- 
000 per annum; while the Midland 
would cost with single track $15,000,000, 
and double track $20,000,000. It will ba 
remembered that the rail freight transport4 
ation wiH be shortened from 45 to 13° 
miles from present lines. By a competin 
line flour will be brought from Oswegoy. 
N. Y., at 40 or 50 cents, instead of $2, now; 
charged, and paid by the consumer. It i 
oftentimes the case that the Erie and Cen? 
tral charge more for a barrel of flour frome 
Oswego or Buffalo to New York than ig 
costs to transport it from Chicago or Mil- 
waukee to New York. The Midlan« 
Railroad has a cash capital of $9,000,00 
at the present time; it has never sold <;- 
bond for less than par and accrued inter-. 
est; that its mortgaged bonds are sellin ~ 
freely at that; that no work or materic!s- 
have been furnished, except they wer: 
paid for in cash to the lowest bidder, and. 
the road has never lost one dollar by back 
debts or contracts. It runs through the. 
fertile valley and mineral and coal depos-. 
its; and, in connection with the great. 
through travel and traffic, the road is 
have an income sufficient to pay the inter4. 
est on its bonds, and no risk to the town- 
ships which may subscribe. He was 
greeted with much applause when the abla: 
and convincing argument was throu, 
with ; and the audience could have stai® 
until a much later hour to hear this pro> 
found thinker and pleader. 
The meeting appointed a committeey 
consisting of Albert Beach, Thomas Jeffer-, 
son Tobias, Gilbert Cummings, Charles D¢ 
Morrison, Eugene Smith, wnt 6. C. Hine— 
and adjourned with cheerful prospects for 
the future of their town. 











FIRST-CLASS BONDS. 


CaPITaLisTs, trustees, administrators, 
and others oe lace money in a safe 
place, where dividends will be regularly 
and promptly paid, are invited to notice 
the advertisement of Messrs. 
dyke & Co., highly respectable ers of 
this city. They offer the first mortgage 
seven per cent. bonds of the New York 
and Oswego Midland Railroad, principal 
and interest payable in gold. Particulars 
were given iu our last week’s Paner; but 
all the facts and figures in rd to these. 
desirable bonds may be had in priated 
phiets on application to Messrs. 
ke & Co. A. A. Low, George yke, . 
and Delos De Wolf—with a world-wide - 
reputation for integrity and business tal- 
ent—are the trustees of the mortgage. 
We regard these bonds as among the very 
best securities in the market.—Jndepend- 
ant, Aug. 19th, 1869. 





Few enterprises started in any count 
ever set out on so sound a basis as the Mid- 


land Railroad, from Oswego to New York 


City. This enterprise comes of the neces- 
roved and more direct trans- 
portation felt by the inhabitants of twelve 
of the most productive counties in this. 
state, the people ef which, in their munie- 
ipal capacities as cities and towns, have 
rovided funds to the amount of sez mil- 
ions of dollars, subscribed to the common 


stock of the company, which is equal to- 


$15,000 per mile for the whole distance— 
400 miles. For the rails and equipment of 
the road the first mortgage 7 per cent. 
bonds of the company are sold at par, in- 
terest ~ semi-annually in New York, in. 
gold, of tax. The principal, wich 
matures July ist, 1894, is also payable m 
id. Messrs. A. A. Low, George Opdyke, 
and Delos De Wolf are the trustees named 
in the mortgage executed to secure the 
bonds. The road is to be opened in Oc- 
tober next 147 miles from Oswego to Sid, 
ney Plains, where it intersects the Albany 
and Susquehanna Railroad. The track is 
now laid for sixty miles. On that portion 
of the route lyiag within the state of New 
Jersey the work of building is going 0% 
rapi as will be secn from an article o# 
New J railroavs upon a preceding’ 
page.— 7, Aug. 17th, 1869. 





New York anp Osweco MipiaND 


to Buffalo and the great West, itis sh : 
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thusiasm once accorded to a great under- 





